7%, PRINCIPLES OF COMMERCE HSSC- 5
el § SECTION — A (Marks 15)

j Time allowed: 20 Minutes | Version Number (3 (17 [1]

Note: Section — A is compulsory. All parts of this section are to be answered on the separately provided
OMR Answer Sheet which should be completed in the first 20 minutes and handed over to the
Centre Superintendent. Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1 Choose the correct answer A/ B / C / D by filling the relevant bubble for each question on the OMR
Answer Sheet according to the instructions given there. Each part carries one mark.

1) Primary industry can be divided into two parts:
A Extractive, secondary B. Constructive, manufacturing
1 C. Constructive, genetic D. Extractive, genetic
2) Commerce is related to:
f A Production of goods B. Sale of goods
C. Purchase of goods D. Exchange of goods
; 3) The first chamber of commerce was established in America in:
' A 1968 AD B. 1773 AD C. 1778 AD D. 1785 AD
i 4) The person responsible for sale of shares of company is called:
i A Director B. Agent C. Underwriter D. Promaoter
5) Letter of credit is opened on the request of;
A Importer B. Exporter C. Government D. Promaoter
6) A company established by the order of Parhiament or President is called:
F A. Private company B. Statutory company
C. Chartered company D. Government company
7 Who does accept an indent?
A Exporter B. Importer C. Government  D. Auditor
I 8) Who prepares the memaorandum of a company?
A Registrar B. Promoter C. [Directors D Experts
9) The objective of advertisement is:
A Decrease in profit B. Decrease in loss
C. increase in profit D. Saving in expenses

10) The prcfit that is distributed among the shareholders is called:

A Dividend B. Profit C. Interest D. Bonus
| 11) Paid premium is refundabie in case of:
g A Marine insurance B. Life insurance
C. Fire insurance D. Natural insurance
12) In sole proprietor business the liability of owner is:
A, Limited B. Equal to government
F C. Unlimited D. None of these
; 13) The value of shares of cooperative society is:
A Mgre than its face value B. Less than its face value
C. Equal to its face value D. None of these
14) Basic object of business is:
1 A Exchange of goods B. To earn profit
C. To serve the soctety D. To earn foreign exchange for government \
; 15) Bonded warehouses are generally buiit near the: |
j A Ports B. Market C. Industries D Residential colonies
i
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PRINCIPLES OF COMMERCE HSSC-l - [,

Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any nine parts from Section ‘B’ and any two questions from Section ‘C’ on the separately
provided answer book. Use supplementary answer sheet i.e. Sheet-B if required. Write your
answers neatly and legibly.

SECTION - B (Marks 36)

Q.2  Attempt any NINE parts. The answer to each part should not exceed 5 to 6 lines. (9 x 4 =36)
(i} Define the commanded and un-commanded human activities.
(i) Define foreign and home trade,

i) What is meant by shares and its kinds?
iv) Write the contents of Articles of Association.

v) What is meant by resolution and its kinds?

(
(
{
(vi} Write the parts of business letter.
(vii) What is meant by bill of lading?
{viil) Give any five merits of ‘Joint Stock Company’.
(ix) Define life insurance and its kinds.
(x) What is meant by Public and Private limited Company?
(xi) What is the basic objective of formation of a cooperative society?
(xii) Define partnership agreement/deed.

SECTION — C (Marks 24)

Note: Attempt any TWO questions. All questions carry equal marks. {2 x12 = 24)

Q.3  What are the basic steps required for starting a new business?

Q.4  Explain the powers and duties of directors of a ‘Joint Stock Company’.

Q.5 a. Define partnership and explain its features.
b. Explain the Filing and features of filing.
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